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TOGETHER with all 2t singular the nights, members. hereditarents amd apputeranos to the e belonding of in any way
incident o appertaining, iaduding all built-in stnes ard refrizeratons. beating sir coishitioning. plimbi sed dkatieel Inturs, wall
to wall carpeting, fotnes arad gates, ard any otlwt ouipment o fintures row or horealter attag Fod cuntaatnd or (e ioany maener,
5 b(-imlg the intention of the parties hereto that 2l such fistures and eguipiment. other then bousehobl frnitere be wumnndonad s part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgazee. its suoessors 2md assigns forever.

The Mortzagor represents and warrants that seid Mortzazor is seired of the above described premises in for simple absolute; that
the abore described pramises are free and clear of 2l Lens o other ermmbrances: that the Mortragor is Lwfully etnpowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgiger, s $00E3300 and assizos,
from and against the Mortgagor and every person whomnsoever Lwfully dainring or to (haim the same or 26y part thereof.

AN ST S ¢

1wy

THE MORTGAGOR COVEXNANTS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the prinvipal and interest on the indebtedness eviderand by said promissory pote at the
times ardd in the manrer therein provided.

2. That this mortgage will sccure the Mortgazee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee. for the payment of taxes, or public sss=strents, hazard isurance prominms, repairs of othet 31k purposes punuart to the
provisions of this mortgage, and abo for any kuars or adhvances that may hereafter be made by the Muteagee to the Motgagor under
the anthority of Sec. 43-55, 1962 Code of hws of South Caroling, as amended, or similar statutes: aral all sums o advared shall bear
inteeest at the same rate or rates as that provided in said cote unless otherwise azreed epon by the partics and hall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenxnts on the mortgagead premises, whether now existing o hercafter to Le erected, insuted
azairsst boss by fire, wirdstorm amd other hazards in 2 sum pot less thun the balince dise hereurder at any i ard in 2 wompany of
cumpanics acceptable to the Mortgizee, and Mortgagor does hereby ass:zn the polxy or policies of insurance to the Muoteagee ard
agrees that all such policies shall be held by the Mortzagee should it so require 3 shall include Joss pasable s in Enor of the
Mortzagee; ard in the event of loss, Mortgagor will give immediate notice theteof to the Mortzazer by reistered puails ared shoukd the
Mortgagos at any time fail to keep said premises insured or fail to pay the premiums for uch insuramce, then the Mottager nny cause
sxh impronewents to Le irsured in the rame of the Mortzagor and reimburce itself for the cost of axh imsuzaiae, with interest as
Lereinabove provided.

4. That the Mortgzagor will keep all improvements upon the motzazed premises in good repair, and should Moateszor fail to do
>0, the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necossany ard charze the expenses for such
repairs to the mortzage debt and collect the same under this mortgage. with interest as heremnzbove provided.

5. That the Mortzagee may at any time require the issuarce ard maintenince of insurance upon the hife of any person obligated
um!e:_' the indebtedress secured hereby in a sum sufficient to pay the mortgage Jdebt. with the Mortaagee as beraficiary, ar«t if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall bevome a part of the mortgage

6. That Mortgagor agrees to pay all taves and other public assessments levied avainst the mortzaged premises on or before the
due dates thereof 2rd to exhibit the receipts therefor at the offices of the Morctzagee immediately upon payment, are] should the Mort-

gazor fail to pay such taxes and assessments when the same shall fall due, the Mostgagee may, at its option. pay the same ard charge
the anounts so paid to the mortgaze debt and collect the sume under this inorteize. with interest 2s above provided.

7. That if this morteage secures a ~construction loan™, the Mortgagor agrees that the prir<ipal amcunt of the indebtedness hereby
secured shall be dishursed to the Montgagor i periodic payments, as corntonction Frogiesses, in accordance with the terms and condi-
tr:{ms of 2 Construction Loan Agreement which is separately esecuted but is made a part of this mertgage and incorporated herein by

erence.

$. That the Mostzagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises. the Mortgagee may. at its option. declare the indebtedress hereby secured to be
immediately due ard pavable and may institute any proceedings nevessany o collect said indebtedness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bomul for Title, or Decd of Conveyance, and
the within mortgage irdebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebtedness, pay the reasonable cost as required by the Association for processing
assumnption. furnish the Asssciation with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charzed at that time by applicable South Carolina law, or a kesser increase in interest rale as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the rew interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgazor. or his Purc haser. fail to comply with the provisions of the within
paragraph. the Mostgagzee, at its option, may declare the indebtedness hereby sequred to be immediately due and payzble and may
institute any proceedings pecessary to collect said indebtedpess. 1

10. That shoukd the Mortgazor fail to make pavments of principal and interest as du:e on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage. the Mortgagee, at its option. may write to the Mortagor at his last known
address giving him thity (30) days in which to rectify the said default and shoukl the Mortzagor fail to rectify said default within the
said thirty days. the Mertgagee, may. at its option, increase the interest rate on the loan halance for the remaining tenn of the loan or
for a lesser term to the marimum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Ascociation. The monthly parments will be adjusted accordingly.

11. That should the Mortzazor fail to make payments of principal arl interat as dise o0 the promiswry note and should any monthly
installment become past due for a period in excess of 15 days, the Mortwagzer mayv collect 2 “late charge” 1ot to exceed an amount
equal to five (3% ) per centum of any such past duc installment in order 1o cover the extra expense incident to the hardling of such
delinquent payments.

12. That the Morigagor hereby assigns to the Mortgagee, its suzcessors and assigns. all the rents. issues. and profits acerving from
the mortgaged premises. retaining the right to collect the same so lonz as the debt hereby secured is not in amears of payment, but
should any part of the principal indebtedness, or interest, taxes, or fice insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the montgaged premises, if they shall be occupied by a tenant or tenants. a
collect said rents and profits and apply the same to the indehtedness hereby secured, without lahility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee. to
make all rental payments direct to the Mortgagee. without Liability to the Morteagor. until notified to the contrary hy the Mortgagee:
and should said premises at the time of such default be ocenpied by the Morstzazor, the Mortgagee may apply to the Judie of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county, aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premiscs and collect such rents and profits, applyiny said rents, after pay-
m,i!l el(!]tgd cost of collection, to the morigage debt without Liability t> account for anything more than the rents and profits actually
00 .

13. That the Morigagee, at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition o the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on paolicies of mortgage goaranly insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessmeuts net due on the mottgaged premises {all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such_ premiums. taxes. and assessments will be due and payable, such sums to he held by Mortuagee to pay S.‘ii(s’ premiums, taxes and
special assessments. Should these payments excoed the amount of payments actnally made by the Motwagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments o be made by the Mortgagor: if, however.
said sums shall be insufficicnt to make said payments when the same shall hecome due and payable, the Mortaagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at its option. apply for rencwal of mortgage gnaranty or similar insurance {if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortgagor mav. at its option, pay the single preminm required for the remaining
years of the term. or the Mortgagee may pay such preminm and add the same to the mortgaye debt. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specificd in said promissory note, in cqual monthly installments
over the remaining payment persod.
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